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"Park Plaza", 71, Park Street, Kolkata 700 016
Phone : +91 33 4029 7000, Fax : +91 33 2229 5693
E-mail : mail@balasorealloys.com
Website : www.balasorealloys.com
CIN : 127101O81 984P1C001354

DECLARATION

l, Mr. R K Parakh, Director-Finance & Chief Financial Officer (CFO), on behalf of the
Company, hereby declared that the Company is submitting the audited financial
results for the quarter and year ended on March 3'1, 2016 along with the Audit
Report with unmodilied opinion.

This declaration has been given, along with audited financial results, in terms of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) (Amendment) Regulaiions, 20'l 6,

For Balasore Alloys Ltd

G**g-'
R K Parakh
Director - Finance

Date 30.05"20't6
Place: Kolkata

Regd. Otfic6 & Works : Balgopalpur 756020, Balasore {Odisha), Phone : (06782) 275781-85, Fax : (067A4 275724

EAIASORE ALI,OYS L'MTT ED
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CFIATURVEDI SHAH
Chorlered Accounlonis

5

INDEPENDENT AUDITOR'S REPORT 
*

TO THE BOARO OF DIRECTORS OF

BALASORE ALLOYS LIMITED

'l We have audrted the Statement oJ Financial Results of BALASORE ALLOYS LIMITED (lhe

;'o.m,,"an-v ;;;;li; vear enoea st"'uarc-n lolo l"ine nnanciat tesults ) attached herewith beins

lha .^mh.nv -,^,le" a if,"-r"oi,ir"ment of Regulation 33 of the SEBI (Listing

eHl::HonJlffi;"1ffi1i'n!i,li"-rnl"i"in"s'iations' 2015 rhls statement is the responsibilitv

;il#';,ffi;;;; ul-;""!",ntJnt 
"no 

'r'i'"-B""n 
prepared on the basis of relared financial

l,,Li"iiJ ,i,"i]l,ia i" acioruance wrtrr'InJ [corni]ng stanaaras prescflbed under section 133

:ii;.;;;;il;i idie 
'""0 

*,t' n'l" z oioit'J companies lnccounts) Rules 20'14 and

oif,"r ai"o,ti]ting principles generally accepted in lndia'

2. We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of

chadered Accountants of tndia' Thos; sianJaius requ're tt'at *e plan and perform the audit to

;;6jri;;;;L;ssuruni" "uo't 'h"h"t 
t'" statement is free.fiom material misstatement An

audit includes examining, on " t""i'o""li, evidence s,-rpporting amounts disclosed in the

3;;#;i;;;;;i ;i";inctuoes evatua-trns ihe appropriaten'ess oi the acco.untins policies used

;ai#;;:;;;;i;;;";ot the signific;I;ciountiris esiimates maoe uv the lvlanasement' as well

;;;l;;d; ih;;;"ll preseniation of ine state-ment we believe that the. audit evidence we

iive ootaine--o is sutticient and appropriate to provide a basrs for our audit opinion'

3. Without qualifying our review opinion i

we draw atiention to note no. 2 ofthe accompanying statement i

North Eastern Electricity Supply company of Orissa Limted (NESCO) has rarsed totalclaim for

ii;.)b:;-o.t la-cs"; it eidti/ur.cr',zo-16-ra" zoose05 Lacsasat3lstN4arch'2015)includins

lilla-vi'o--p"v."rti;,,;;;rgeltowaras revocition of the waiver of dues granted under a settlement

in an earlier Year.

Ihe Company has paid Rs 3'4oO lacs in prevous years agamst these 
^disputed 

claims and

orovided the same in respectlve year of payment as a matter of pludence The matter of

ili"i:Jti""'iit 
"Jiir"r"ni 

i" "pl"aing'*iin ioi'oi" n'sh court or orissa.Pendins outcome of the

;";; d;;;";; ;;;"J,jn ai""i""ion *it' co|]rp'"nv't lesal counsel' no provision has been

made towards above demand'

4. ln our opinion and to the best of our information and according to the explanations given to us' the

financialresults:

lilisoresentedlnaccordancewiththerequirementsofRegulation33oftheSEB|(Listlng' 
obiioahons and Dtsclosure Requirements) Regulations 2ulb; ano

(ii) gives a true and fair view in confo.mitv with th:-:lt::"ll jT:':YP. Standa.ds and other
and other financial::;;l;;' q;:i pr::--s-"ld l,^":::9:*l: li".'nn,o,ln',un,0," 

o' o'''

i";ffi;# Jiil;E;6v ioilne veai enaeo at" raarcn,

Herdollice:714-715 TulsianiChambers,212 Narman Point, Mumbai- 400 021,lndia. Te.i+91

Blanchcs: Ahmrdabad I Bengaluru | oelhi I Jannaoar

22 3021 8500i Far: +91 22 3021 8595
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CHATURVEDI SHAH
al'.rrT.r1]o i\..!.rnionli

5 The frnanciat resutts tnctudes the resuts for the quarter ended 31.rMarch 20j6 being the
:: r-: lt lg:l: f:y""1 auorred rrsLres n .e:oerr or rhe fJt r,."n"L ,eair.o,-t," yur,,o o"r"rgures uo to lne tht d ollaler o.lhe cJrrent f,nalc,a year w,l.c1 weres;btecrlo tnheo,eview by

For Chaturvedi & Shah
Chartered AccoLtntants
(Firm Registration no. 101720W).a)
)ta,,, s,l,w;'.-->'-

Amit Chaturvedi
Padner
Membership No.: 103.141

Kolkata
Date: 3olh l\4ay,2016

(fl*"'rq
: i MUMBATjJ

Q.;.-"9

ContnuaUon sheel



CHATURVEDI SHAH
il :1ri Lrl r.l ;,.r. .r 'i,r _ 

s

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
BALASORE ALLOYS LIMITED

l. we have audited the accornpaDying Statemcnt of Consolidaled Financial Results ("the

statement") of BALASORE ALLOYS LIMITED ('the Holding Comparry") ils

subsidiaries (the HoldinS Compan] and ils subsi.liarics togelher referred to as ''the Group")

ancl its associate, being submitted bl thc Holcling Cornpany pursuant to the requireDrenl of
Relrulalion ll of thc SEgt (Listing Obligations and Disclostrrc Requircrnents) RcgulatioDs'

20 i5. I his Statemenl. $'hich is thc responsibility of lhe IIoldiDg Conrpan)'s Nlanagement and

approled by thc Board of Dircctors. has been preparcd on lhe basis ol_ 1lle related consolidated

fiiancialstaternents \\'hich a|e in acconlancc with the Accounlinll Standards prcscribed under

Scction lll of the Companies Act, 2011, as applicable and other accounting prirrciples

geDerall\ accepted in India. Our responsibilil) is to e\prcss an opinio| on the slaterneDt-

2. We co|ducted our audit in accordance with the Standards or ALrditing issued by the IDslitute

of alha(ercd Accountarrts of Inclia. Those Standards rcqLrire that Ne plan arld perfbrD lhe

audh to obtain rcasoDable assuranle aboul \hellr.r thc Stolcment i' frce frun material

misstalemcnt. An audit includes crarrining. on a test basis. eridcnce supporting aDrounls

,:lisclosecl in lhc Statenlenl. An audil also inclrrdcs evalualing the appropriateness of the

accounling policies used and the reaso.ableness ol ihe sigllilicant accotrnting e\limates made

by tlre Management. as well as elalualing the o!erall presenlatlon ol lhe Statement' We

belie\e that the audit Nidence we hale obtained ls sutllcicnl and appropriate to provide a

basis tbr oul audit opinion.

i Urtn^-lqI.rl'liir,Fu,I rc\ie(.pIr. I

We dra\, a11en1ion {o Note no. 2 ofthe accompan) ing slalenrent:

Nol1h Eastem Lleclricity Supply Conrpan) ol Orissa Limilcd (NESCO) has raised total claim

for Rs. 20.200.i4 Lacs as at l lsl March.2ol6 (Rs. 20.099.05 Lacs as al ll st Nlarch. 20l5)
including delalcd paynrenl s rcharge) lo\\'ards revocation ofthe waiver oldtres granted under

a settlencnt in an earlicr )ear.

The Holding Conpany has paid Rs i..100 lacs in plerious lears againsl lhcse dispuled claims

and provided the same iD respccti\e )ear oi lalnrenl as a matter ol pnrdence. The matter o1-

revo;arion of setllemcnt is pending u ith Hon trLe High Coufi of Orissa. Pending outcolne of
the coui decision and bascd on disctlssion with llolding Conpant s legal counsel. rlo

pr'ovision has been made towards ebo\e demand.

Head olrice:714-Tl5,TulsianiChambers 212, Nariman Point l\,lumbai- 400 021,lnda.Tel.: +91 22 3021 8500'Fax i+91 22 3021 85s5

LlBLi,'/vwwcas.ind.in

Branches: Ahnedabad I Seaqalurr | oelhi I Jammgar

ffiyE
{(ffiueerj}
Q:x'$
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CHATURVEDI SHAH
a-,orTered A.1]cLrnT.rTs

I (i) The consolidaicd financial results iDclude the Croup s sharc of net loss of Rs' 0'20 lacs

for the year cnded 3lsl March. 2016. as considercd in thc consolidated tinancial results

in lespect ofone associaie whose financial slateDrent has not been audiled by us These

finan.ial stat"ments and other financial information have bcen furnished to us bl' the

MaDagcmenl and our opirion on lhc stalement' ir so lar as it relates 1lr the ainounts

includ'ed in respect oi associate' is based solel) on the repotu of dle other auditor-

(ii) We have rclied on lhe unaudited llnancial statenlents in respect of t\!o subsidiaries

whose fillancial statencnts reflccts tolal assets of Rs 3 121'26 lacs as at il'l Mlrrch-

2016 and lotal relcllues of Rs.2.98 lacs for the )car eflded ll'1 March 2016 as

considcred in consolidated fina0cial statcnrenl This trnaudited tlnancial stalement havc

been tirrnishcd to us by the Mana::e rcni and our opinion on the statcmeDl in so lar as

it relates to the nmounis included in respcct of thcse subsidiaries is based solely o0 such

unaudited finaDcial statements ce]1ified bv lhc rnanagemenl'

Our opiDion on lhc consolidateLl tlnancial staiements is llot modilied in respect of the above

,n"tt",. t"itf, respect to our reliance on the \!ork done. the repons of lhe othcr audilor and thc

financial slaternenls cedified by the managemcnt.

5. In our opinion and to the best ol our inlorrnatior and accordirg tLr the explanalions given to

Us.andbasedontheconsidelalionoftherepo(softhcotheraUdito[rcf.erredtoinparagraph
I above- the Statement:

(a) lnc[rdcs the results olcniities as gilen bcto\r:

List ot Subsidi3ries:

Miltoo Holdings Ltd and Balasore Melals Pte. Lrd

List ofAssociat€:

Balasorc Energ) l-imi{ed

(b) have been presented in accordance \!ith the requirernent of SLBI (l-isling Obligations and

Disclosure Requirements) Iicgulatiolls. :0 I 5: and

(c) gives a true xDd tair \'ieu in confbrrnit) \!ith the aforesaid AccolrDting Slandards and

ithcr accourrting principles gcnerall) nccefl<d in lnd n ol the.'or\olrdatcd nel proflt and

orhcr lirrarr(ial ,it;,rrnrri",rct llr( crorrl lor llre\<:l'crrJ<d 1l \4nr'll )rrl6

6p,s
I i r',rYerenr 1j€\ r'S

K\;;"/"9

2ll'rgc

Continua!on sheet



CHATURVEDI SHAH
atiro T: ec A._- r_-. Lr n t(r I Ts

6. Thc Statenrents includes the results for lhe quader ended ll., March. 2016 being thebalalcirlg figurc bcllveen audiled iigures in respect ofrhe fu finarciat 1ea.'uij,i" prt,li.f,.a
\ear tu darc figur(\ up ru thc rhrrd quaner of the curre,t tiDanciar year ritricn werc certitiea uvIre rrlanalcnt(nl

For Chaturvedi & Shah
Chartered Accormtarts
(Firm Registration No. 101720W)

-Nr"r-)^;r--9
Amit Chaturvedi
Padner
Membership No. 103141
Place: Kolkata
Date: 30rh May, 2016

.E.(D\
\z

lfurrrr"^,li

e"#

3ll'rre

Conlfuation sheet..




